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TotalEnergies SE
Registered office: 2, place Jean Millier — La Défense 6 — 92400 Courbevoie

Statutory auditors’ reasonable assurance report on the identified information included in section 4 of
TotalEnergies SE’s Tax Transparency Report for the year ended December 31, 2023

To the Chairman and Chief Executive Officer,

We have undertaken a reasonable assurance engagement in respect of the selected information listed below
and presented in section 4 of the “Tax Transparency Report 2023” (hereinafter the “Tax Transparency Report”)
of TotalEnergies SE (hereinafter the “Company”) and included in the accompanying schedules for the year ended
December 31, 2023 (hereinafter “the Identified Information”).

Identified information
The Identified Information for the year ended December 31, 2023 is summarised below:

- Third party revenue for a total amount of 247 873 766 KUSD

- Related party revenue for a total amount of 309 953 160 KUSD

- Total revenue for a total amount of 557 826 926 KUSD

- Profit (loss) before tax for a total amount of 28 558 288 KUSD

- Corporate income taxes paid/(refunded) for a total amount of 12 784 811 KUSD
- Corporate income tax accrued for a total amount of 12 693 060 KUSD

Our assurance was with respect to year ended December 31, 2023 information only and we have not
performed any procedures with respect to earlier periods or any other elements included in the Tax
Transparency Report and, therefore, do not express any opinion thereon.

Moreover, our work, undertaken in the context of this reasonable assurance report on the Identified
Information, is not intended to provide any assurance as to the compliance of the Identified Information with
all applicable tax regulations in the countries in which the Company operates.

Criteria

The criteria used by the Company to prepare the Identified Information is set out in the accompanying
document named “Basis of preparation for the Country-by-Country Reporting” relating to the year ended
December 31, 2023 (hereinafter the “Criteria”).

Company’s responsibility for the identified information

The Company is responsible for selecting the Criteria and for the preparation of the Identified Information in
accordance with the Criteria, in all material respects. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the Identified Information that it is free from
material misstatement, whether due to fraud or error.

Our independence and quality management

We have complied with the independence and other ethical requirements of the French Code of Ethics for
Statutory Auditors (Code de Déontologie) as well as the provisions set forth in Article L.821-28 of the French
Commercial Code (Code de Commerce) and the International Code of Ethics for Professional Accountants
(including International Independence Standards) issued by the International Ethics Standards Board for
Accountants (IESBA Code), which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behavior.
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Our firms apply International Standard on Quality Management 1, Quality Management for Firms that Perform
Audits or Reviews of Financial Statements, or Other Assurance or Related Services engagements, which requires
the firms to design, implement and operate a system of quality management including policies and procedures
regarding compliance with ethical requirements, professional standards, and applicable legal and regulatory
requirements.

This engagement was conducted by a multidisciplinary team including assurance practitioners and experienced
staff in tax transparency.

Our responsibility
Our responsibility is to express an opinion on the Identified Information based on the evidence we have obtained.

We conducted our reasonable assurance engagement in accordance with International Standard on Assurance
Engagements 3000 (Revised), Assurance Engagements other than Audits or Reviews of Historical Financial
Information, issued by the International Auditing and Assurance Standards Board. That standard requires that
we plan and perform this engagement to obtain reasonable assurance about whether the Identified Information
is free from material misstatement, whether due to fraud or error.

A reasonable assurance engagement in accordance with ISAE 3000 (Revised) involves performing procedures to
obtain evidence about the Identified Information. The nature, timing and extent of procedures selected depend
on the practitioners’ judgment, including the assessment of the risks of material misstatement, whether due to
fraud or error, in the Identified Information. In making those risk assessments, we considered internal control
relevant to the Company’s preparation of the Identified Information. A reasonable assurance engagement also
includes:

- assessing the suitability in the circumstances of the Company’s use of the Criteria, as the basis for
preparing the Identified Information;
- evaluating the appropriateness of measurement and evaluation methods, reporting policies used, and
the reasonableness of estimates made by the Company; and
- evaluating the overall presentation of the Identified Information.
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Opinion
In our opinion, the Identified Information for the year ended December 31, 2023 is presented, in all material

respects, in accordance with the Criteria.

Neuilly-sur-Seine and Paris-La Défense, January 10, 2025

The Statutory Auditors

PricewaterhouseCoopers Audit ERNST & YOUNG Audit

Olivier Lotz Yvon Salain
Partner Partner
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TotalEnergies

Basis of preparation for the Country-by-Country Reporting

Since 2017, pursuant to article 223 quinquies C of the French tax code, TotalEnergies prepares and files
each year with the French tax authorities a Country-by-Country Reporting (CbCR) with aggregate data
per country on profit, income taxes paid and accrued and key indicators of economic activity.

The CbCR data covers all entities over which TotalEnergies has control, whether or not they are
consolidated, irrespective of their activity (i.e., extractive, or not). It covers all fully consolidated entities
and non-consolidated entities held more than 50%-held directly or indirectly. The investments
accounted for under the equity method are out of scope.

Associated reporting obligations are further codified under Article 46 quarter-0 YE of Annex Ill to the
tax code. CbCR for financial year N is filed with the French revenue authorities by the end of the financial
year N+1,

The below details the process to assess the CbCR data in our 130 countries of operations.

Data reported under the CbCR and associated definitions

STATED CAPITAL AND ACCUMULATED EARNINGS

The CbCR template shows the amount invested in a company as share-capital and the amount of
earnings (or losses) accrued over time. These totals are aggregated so the stated capital and
accumulated earnings invested through a sequence of companies can be counted more than once.

REVENUE

The CbCR template contains revenues split in two categories:

» Third-party revenues: which are revenues generated from transactions with independent parties; and
* Related party revenues: which are revenues generated from transactions with the affiliates of the
Company.

TANGIBLE ASSETS

The CbCR template provides a total of infrastructure investments in each country. This represents
property, plant and machinery in the country but does not include any intangible assets.

CORPORATE INCOME TAX (CIT) PAID AND ACCRUED

The classification of profit taxes follows the presentation applied in our financial statements.

The CbCR template includes two CIT amounts that may be significantly different: CIT paid (in cash or in
hydrocarbon during the year) and CIT accrued, which both rely on data from the consolidated financial
statements.

CIT accrued reflects the CIT liability determined to be payable (recoverable) in respect of the taxable
income (loss) for the current year. CIT paid is made of the variation of CIT liability between the closing
date of year N and year N-1.

\M



None of them include deferred taxes. Withholding taxes on dividends payments are reported in the
jurisdiction of the payor and withholding taxes on intercompany interest payments are reported in the
jurisdiction of the recipient.

PROFIT BEFORE TAX

Profit before tax is based on TotalEnergies consolidated financial statements or individual financial
statements for non-consolidated entities. This is different to the profit used for the corporate income
tax calculation which needs to be adjusted in accordance with the tax legislation in effect in the relevant
country.

The profit included in the CbCR template can thus vary significantly from the taxable income driving
corporate income taxes paid in each country.

Profit before tax includes gains and losses on sales of assets (incl. equity gains). It also includes
intercompany depreciation and impairment (losses and reversals) on equity, but excludes net
depreciation for impairment of equity investments exceeding EUR 50 million per jurisdiction to
anticipate Pillar 2 new rules from 2024.

EMPLOYEES

The number of employees provides an indicator of activity within the country.

In case of personnel seconded from one country to another, employees are reported in their country
of secondment (i.e. where they actually work). The number of employees reported does not include
personnel of our subcontractors.

Not all activities are equally capital and labour intensive. For instance, in the Exploration and Production
segment of activity, assets operated by our partners require less personnel than assets operated by
TotalEnergies.

Process details

Data is reported in USD in the CbCR filed with the French tax authorities (but in thousands of USD in
the Tax Transparency Report). Tax refunds are reported as negative amounts, as are losses.

Data is taken from the consolidated financial statements for consolidated entities (from the accounting
consolidation IT system), and from the statutory accounts for non-consolidated entities. Number of
employees is provided by HR of each operational branch.

Data sources are consistent from one year to the next (subject to some exceptions, e.g., changes in the
scope of consolidation

Limited adjustments are done, provided they are justified. All such adjustments are substantiated and
documented.

Intermediary accounting consolidation levels are broken down by country.
Where a company is incorporated in one country but has operations in another country, the stated
capital and retained earnings are reported in the country of incorporation of the head office; all other

financial data are reported in the country of the branch (i.e., country of operations).

Consistency checks and internal control are performed on the data.
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